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YEAR IN REVIEW

The Florida United Methodist Foundation 
had a watershed year in 2015. Our fi nancial 
performance was very good, and we ended 
the year with:

172
Loans to churches and United Methodist 
agencies

$121 million
In loans

$316 million
In assets — an all-time high

3 out of 4
United Methodist churches in Florida 
having some kind of relationship with 
the foundation
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Still, we continue to look for 
ways to assist churches in their 
growth and fi nancial needs — 
through mortgage loans, fund 
management for investments, 
planned giving consulting, and 
fi nancial education for both 
laity and clergy.

What made the year special, however, was the way 
in which the foundation partnered with other United 
Methodists to further the Kingdom of God. The 
foundation will always be a fi nancial institution, but 
during 2015, staff  and board members focused more 
on what those fi nancial assets could do in ministry 
for God’s people. We formalized a partnership with 
Bethune-Cookman University to assist in their 
planned giving eff orts. We partnered with Horizons 
Stewardship to assist churches with their capital 
planning initiatives. And we continue to help young 
clergy with their personal fi nancial planning.

We also expanded the 
foundation’s grant program 
in order to meet new and 
emerging needs and support 
broader ministries. More than 
$1.1 million in grants was given 
for clergy training and support, 

malaria education and prevention, and assistance to 
earthquake victims in Nepal. 

Of course, there are many challenges that await the 
foundation and Florida Conference churches in the 
years to come — an uncertain political and fi nancial 
future and changing demographics in the nation 
and the world. But it is our hope that years from 
now, people will look back on 2015 as the year the 
foundation stepped beyond its role as a fi nancial 
institution and stepped up to collaborate with the 
annual conference and local churches to make 
disciples of Jesus Christ for the transformation of 
the world.

REV. MARK BECKER JULIA MERCIER

President   Board Chairperson
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Kathleen Coughlin is no stranger to the 
challenges of ministry. The 25-year-old 
is a missionary in Costa Rica and the 
granddaughter of a retired United Methodist 
pastor. She also knows the value of many 
working together for a common good. That’s 
one reason she decided to invest in the 
foundation’s Development Fund. Coughlin 
was working as an assistant at an orthopedic 
clinic in Florida when her aunt told her about 
the fund. After some research, Coughlin 
said it was clear she should invest. It would 
help her be a good steward of her fi nances, 
and the foundation was an organization she 
could trust. “When my money was just sitting 
in my savings account, it was of no use to 
anyone, but now … the money I am saving 
can be used to help other churches grow, and 
through that, God’s kingdom can grow,” she 
said. The fund provides low-interest loans 
to churches and United Methodist agencies 
for renovation projects, new construction 
and loan refi nancing. At the same time, 
individuals and organizations investing in 
the fund receive a competitive interest rate. 
Churches get the resources they need to fulfi ll 
their ministries, and investors benefi t from 
their own generosity. Coughlin is happy her 
“small funds can go toward a greater goal of 
spreading the Gospel to more people.”

DOING WELL, DOING GOOD

1,051
Number of individuals invested in the 
Development Fund

$63.8 million
Amount individuals invested

$915,141
Interest individuals earned

1.5%, 3.5%
Investor interest rate, loan interest rate
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DEVELOPMENT FUND

“I believe that,
as Christians,
it is important
for us to unite with
other believers
for a greater good,
and I really 
believe the 
Development Fund 
has the greater
good in mind.”
— Kathleen Coughlin, Development 
Fund investor
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The bomb shelter at Florida State 
University is no more. That’s what students 
affectionately called the Wesley Foundation’s 
Chapel of the Upper Room. Demolition began 
in December 2015 because the 40-year-old 
structure had become too costly to repair. 
The concave roof collected water and leaked 
almost from the beginning, and the concrete 
walls made access to plumbing and electrical 
nearly impossible. The fellowship hall, 
which faces many of the same issues and 
can no longer accommodate the hundreds of 
students who participate weekly, will also be 
demolished once a new multipurpose space 
is built. A $2.75 million loan from the Florida 
United Methodist Foundation’s Development 
Fund is making it possible. The new space 
will accommodate more than 600 students 
in worship and nearly 300 at weekly meals. 
It will house the ministry’s offices, a prayer 
room and a coffee shop. It’s important for 
a ministry that aims to provide a spiritual 
home to even more students at the university 
and community college nearby. “The number 
of students involved, the number of students 
who go into ministry … this is an important 
ministry not just for campus ministry, but 

ROOM FOR MORE

1,889
Number of Development Fund accounts
(individuals, churches, other entities)

37, $30 million
Number of loans approved (a record 
high), their value

$2.2 million
Total interest earned from Development 
Fund investments

$1.24 million
Total earnings for churches 

$5.86 million
Value of largest loan
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Learn about the Wesley Foundation’s plans at www.fumf.org/new-ministry
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for the whole conference,” said the Rev. 
David Fuquay, former director of the Florida 
Conference’s board of higher education and 
campus ministry. “It allows them to have the 
capacity to be a strong ministry for another 
40 years.”
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DEVELOPMENT FUND

“Because the 
foundation is 
overinvesting 
in the young, 
committed to 
serving campus 
ministry in the 
conference, it has 
provided those 
funds to make our 
building dream 
become a reality.”
— Rev. Mike Toluba, pastor,
Wesley Foundation at
Florida State University and 
Tallahassee Community College
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Joan Pass has had many jobs throughout her 
life — egg farmer, restaurant owner, tavern 
cook, country club manager, schoolteacher. 
She’s also a mom. What the 85-year-old 
member at Trinity United Methodist Church 
in North Port, Florida, never had was a lot 
of money. In fact, she says she spent nearly 
36 years of her life in debt. So it’s as much 
of a surprise to her as anyone that she’ll be 
able to leave signifi cant gifts to ministries 
that are important to her, like the Florida 
United Methodist Children’s Home and the 
United Methodist Committee on Relief. It’s 
possible through the charitable gift annuities 
the foundation helped her establish. The 
annuities provide tax benefi ts and regular 
payments that supplement her income 
during her lifetime, while what’s left at her 
death goes to the charities of her choice, 
enabling her to be a generous steward of her 
gifts after she’s gone. It’s one of the many 
planned giving services the foundation off ers 
individuals, so they can give the kingdom-
building ministries they value most the 
resources they need.

HELPING SOMEWHERE, SOMEDAY

$39.3 million
Total value of planned gifts managed by 
the foundation (trusts, donor advised 
funds, charitable gift annuities)

$1.3 million
Value of new planned gifts established 
by donors

$1.3 million
Value of gifts distributed to churches 
and agencies
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Read more of Joan’s story at www.fumf.org/blessed-to-give
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PLANNED GIVING

“I wanted my 
money to count 
toward something, 
so through the 
foundation and the 
United Methodist 
Committee on 
Relief I’ve been 
very pleased 
that it’s going to 
help somewhere, 
someday. … It’s a 
very good feeling 
to give.”
— Joan Pass, donor   
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Rebecca Fordham knows the value of giving 
back. During high school, she worked with an 
after-school program at Warren Willis United 
Methodist Youth Camp, awakening a calling 
to teach children with disabilities. She helped 
start an acoustic worship experience for youth 
and taught preschoolers at her church. And at 
school, she revived a dying service-oriented 
club for girls. In 2015, that leadership, plus 
outstanding academic achievement, earned 
her a Sinclair Scholarship of up to $12,000 
toward her undergraduate work. Longtime 
United Methodists Aleen and Carson Sinclair 
established the awards because they wanted 
to nurture young people and their potential 
as church leaders. The foundation helps fulfill 
that wish by managing the trust that provides 
the funds and choosing recipients each year. 
But the foundation is giving back in its own 
right through its evolving grant program, 
funded with excess revenue available each 
year. From grants for conference evangelism 
initiatives in 2001 to emergency funds that 
helped churches recover after the 2004 
hurricanes, the grant program has always 
been about ministry. In 2015, it was still all 

BLESSED TO GIVE AND RECEIVE

$1 million
Amount committed to conference clergy 
over the next five years: educational 
debt relief for newly ordained clergy, 
financial education, scholarships, 
renewal leave grants

$100,000
Matching grant toward Imagine No 
Malaria Florida’s $2.5 million goal

$41,000
Total paid to colleges and universities 
on behalf of 20 Sinclair Scholarship 
recipients

$25,000
Matching grant for Bethune-Cookman 
University’s service-learning mission 
trips abroad

FUMF 2015 ANNUAL REPORT

Meet the 2015 Sinclair scholars at www.fumf.org/hope-for-future
Learn more about the grant program at www.fumf.org/giving-back
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about ministry, but with a growing emphasis 
on partnering with others to meet greater 
ministry needs.
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GRANTS & SCHOLARSHIPS

“It felt very 
rewarding to be 
recognized for 
working hard and 
doing the best I 
could. And I was 
very confi dent 
I would always 
have someone 
praying for me 
and encouraging 
me during my 
time at school.”
— Rebecca Fordham,
Sinclair Scholarship recipient, 
Tallahassee Community College   
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Giving scholarships to high school students. 
Building a school in the Dominican Republic. 
Buying a church bus, organ and drums. 
Sponsoring mission trips for youth. Those 
are some of the things Trinity United 
Methodist Church in Bradenton has been 
able to accomplish thanks to its endowment 
ministry. “We wouldn’t be able to do the 
missionary work that we have done, the 
scholarships (without the fund),” says David 
Cruikshank, the church’s fi nance chairperson. 
“It’s made a big diff erence.” Members can 
give to specifi c emphases within the fund 
— music, youth, missions — or leave the 
decision to church leaders. The foundation 
helps make those wishes a reality. The 
endowment is invested in the foundation’s 
high quality, socially screened investment 
funds, providing earnings that give the 
church the resources it needs to achieve its 
ministry goals. “(The endowment) is a lasting 
legacy by members or friends of the church 
to continue their giving after they’re gone for 
the ministry of the church,” Cruikshank says. 
“What I appreciate most about the foundation 
is the return on investment and knowing full 
well that (the endowment) is in good hands.”

MAKING MINISTRY POSSIBLE

$119.8 million
Balance of conference, church and 
agency assets in the foundation’s 
investment funds 

$3.2 million
Total earned from investments in the 
funds

293
Number of church, conference and 
agency accounts

FUMF 2015 ANNUAL REPORT
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INVESTMENTS

“The way the 
foundation 
manages the funds 
and is able to 
create growth in 
those funds helps 
us to do even more 
ministry and have 
a greater impact.”
— Rev. Matt Wallis, pastor,
Trinity United Methodist Church, 
Bradenton
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The financial campaign yielded positive 
results: a 38 percent increase in pledges 
the first year and a 17 percent increase the 
second year. But even more important were 
the insights members at Zellwood United 
Methodist Church gained about stewardship. 
“I think some of the people have learned 
faithfulness of giving, faithfulness of trusting 
God,” says the Rev. Nadine Richmond, pastor 
at the church. “What is God calling you to 
give? … It’s not what the budget needed. 
I think they really heard it.” Foundation 
staff members were an integral part of that 
education. They helped coordinate the 
church’s multi-week stewardship campaigns, 
offering guidance, answering questions and 
sharing messages better delivered by “the 
prophet from another town.” Richmond 
and Ron Munger, the church’s finance 
chairperson, say the concerted push, plus 
a focus on biblical stewardship principles, 
made all the difference. “We say stewardship 
is giving back to God, and we hit that real 
hard,” Munger said. “And that has hit a nerve 
— a good nerve.” That stewardship support is 
one way the foundation is helping churches 
and members make the best use of all God’s 
gifts.

GIVING BACK TO GOD

135
Number of visits, calls and meetings 
with church and district leaders offering 
assistance with stewardship initiatives

Sharing resources
Partnered with Bethune-Cookman 
University to provide planned giving and 
investment services to the university; 
named Horizons Stewardship a 
preferred partner to provide stewardship 
and financial campaign coordination to 
churches

Pilot event
Held the first-ever Young Clergy 
Stewardship Academy to help clergy 
tackle issues of faith and money

Personal connection
Hired the Rev. Sandra Santiago as 
regional stewardship consultant, 
increasing support to churches and 
individuals in the conference’s southern 
and Atlantic Central districts

FUMF 2015 ANNUAL REPORT
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STEWARDSHIP SERVICES

“Call it God 
bringing the whole 
thing together. 
The bottom line 
is that it worked 
out beautifully. 
… Working with 
the foundation 
has really been 
something special 
for us.”
— Ron Munger, fi nance chairperson,   
Zellwood United Methodist Church
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ASSETS Dec. 31, 2015 Dec. 31, 2014
Cash, cash investments $ 22,986,127 $ 10,515,088
Notes, mortgage receivable  121,360,275  116,612,965
Fair market value of investments  152,696,184  138,657,631
Other assets  19,354,655  18,319,683
 TOTAL $ 316,397,241 $ 284,105,367

LIABILITIES, NET ASSETS
LIABILITIES
Accounts payable, accrued expenses, pledges payable  1,542,716  1,052,847
Deposits, interest bearing (Development Fund)  151,157,131   132,647,385
Custodial payable  152,696,184  138,657,631
 TOTAL  305,396,031  272,357,863

NET ASSETS  11,001,210  11,747,504
 TOTAL LIABILITIES, NET ASSETS  $316,397,241 $ 284,105,367

STATEMENT OF ACTIVITIES, CHANGE IN NET ASSETS
REVENUE  
Interest, dividends received $ 4,462,767 $ 4,300,069
Management income, contributions  878,862  1,434,120
Net investment return  -564,290  -35,238
Other income, fees  17,291  75,462
 TOTAL REVENUE  4,794,630  5,774,413

EXPENSES
Program expenses
  Interest on deposits  2,171,106  2,013,630
  Depreciation and amortization  125,790  129,074
  Other program expenses  3,059,757  2,517,245
General, administrative expenses  184,271  211,524
 TOTAL EXPENSES  5,540,924  4,871,473

INCREASE (DECREASE) IN NET ASSETS  -746,294  902,940
BEGINNING BALANCE NET ASSETS  11,747,504  10,844,564
ENDING BALANCE NET ASSETS $ 11,001,210  $ 11,747,504
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 100,000,000

 150,000,000

 200,000,000

 300,000,000

   2007 2009 2011 2013 2015
Participation Accounts $  93,575,087 $106,612,447 $123,969,716 $135,665,951 $151,157,131
Funds Managed $124,200,984 $113,412,196 $116,325,819 $132,694,089 $152,696,184
Total Assets $227,289,314 $232,364,049 $253,689,813 $282,164,587 $316,397,241

 50,000,000

 250,000,000

INVESTMENT
FUNDS BALANCES
Ending Balance Dec. 31, 2015

$984,695
Cautious 

$848,812
Income With Growth

$64,082,819
Balanced/Balanced Growth

$16,973,789
Equity/Growth

$2,881,104
Aggressive Growth

$5,316,824
Charitable Gift Annuity

$91,088,043
TOTAL

FINANCIAL STATEMENT
& TOTAL ASSETS
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This constitutes neither an offer to sell nor a solicitation to buy securities described. Offers are made only through the offering circulars, which provide the foundation’s fi nancial position, investment 
policies and management practices, investment options, and past performance. To request copies of the offering circulars, visit www.fumf.org and complete the form on the “Contact Us” page or 
contact the foundation at 866-363-9673 (toll-free).



REV. LAWRENCE BARRINER 
Simpson Memorial UMC, Jacksonville

STEPHEN R. BELL
Program and Events Coordinator 
Obesity Action Coalition
Heritage UMC, Clearwater  

REV. GUSTAVO BETANCOURT
Property and Project Manager
Florida Conference South East District 
Peace UMC, Miami

DAVID BUTCHER 
Associate/Senior Project Manager
Amec Foster Wheeler Environment & 
Infrastructure Inc.
First UMC, Plant City

MARKITA COOPER 
Professor
Florida A&M University College of Law
Peace UMC, Orlando

ANN EPPINGER DAVIDSON 
President
Eppinger and Associates LLC
St. Luke’s UMC, Orlando

P.J. GARDNER 
Co-founder/Managing Member
AGW Capital Advisors
Hyde Park UMC, Tampa

DAN HAGER
President
West Florida Market Harbor Community Bank
Trinity UMC, Bradenton

REV. HAROLD HENDREN 
New Covenant UMC, The Villages

SHERRY HOUSTON
Executive Director
Ronald McDonald House Charities of North 
Central Florida
Trinity UMC, Gainesville

BEVERLY JUDGE
BOARD SECRETARY
Retired Executive Vice President/
Chief Operating Offi cer
Faith & Values Media 
Coronado Community UMC, New Smyrna Beach

PHYLLIS KLOCK
Retired President/Chief Operating Offi cer
Comp Benefi ts Corporation
Asbury UMC, Maitland

REV. DR. GERALDINE McCLELLAN
Mt. Pleasant UMC, Gainesville

JULIA MERCIER 
BOARD CHAIRPERSON
Partner
Mercier CPA Associates, PA
Englewood UMC

REV. STEVE PRICE
Co-pastor
Trinity UMC, Gainesville

BOB SHOWALTER 
Retired Chairman
Showalter Flying Service Inc.
Asbury UMC, Maitland

ROBERT WHITE
BOARD VICE-CHAIRMAN
President 
White and Luczak, PA
Asbury UMC, Maitland

JANE ZODY 
Accounting Information Systems Manager 
Florida State Board of Administration
Bethel UMC, Tallahassee

STAFF OFFICERS

GINNY GARSKE
Assistant Secretary

REV. MARK BECKER
President

MARGARET COX
Treasurer

ANDY CRASKE
PAM HICKS
REV. JOHN PETERSON
J. THOMAS WILKINSON
Vice Presidents

NONVOTING, EX-OFFICIO DIRECTORS
FLORIDA CONFERENCE

BISHOP KENNETH H. CARTER JR. 

REV. DR. SHARON AUSTIN
Director, Connectional Ministries

TONY PRESTIPINO
Treasurer 

866-363-9673  |  
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Additional photos courtesy of Florida United Methodist Children’s Home, New Covenant 
United Methodist Church in The Villages, Warren Willis United Methodist Youth Camp.
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